[HCTUTYT EKOHOMIYHUX AOCNIAXEHb TA NONITUYHNX KOHCY/IbTALIN

MicayHMn EKOHOMIYHMWA MOHITOPUHT
YKpaiHu
N2228, ciyeHb 2024 poky

Pe3romMme

e 3a ouiHkoto IEQ TeMnun npupocTty peanbHoro BBI cnosinbHunnce 3 3,5% anp y nucronagi Ao
2,6% panp B rpyaHi. B pe3ynbTaTi 3@ HawmMMM po3paxyHKamu peanbHuii BBIM 3pic Ha 4,9% vy
2023 poui.

e CrnoXxwuBaHHS efneKkTpoeHeprii 3pocso Yyepes HacTaHHA Xono4iB, AediunT NOKPUBAETLCHA iIMNOPTOM
Ta 3aNy4YeHHSM aBapinHOi AONOMOrN.

e  YKpaiHCbKMN MOPCbKNI KOPUAOP NpaLoE NinLwe, HiXk «3epHoBa yroga» — noptn OgewmnHu y 2023
poui nepeBaHTaxunm Ha 15% 6inbwe BaHTaxiB, HixX y 2022 poui.

e CTpanK NosbCbKUX MepPEeBiI3HUKIB NEpeLIKOAXa€E 30BHILWHIN TopriBai YKpaiHu.

e [ediunT TOprieni ToBapamMu 3MEHLUMBCS Y NNCTONAAI Ha TNi aKkTMBi3auii MOPCbKOro eKCcnopTy Ta
3HUXXEHHS IMMOPTY Yepes3 6/10KyBaHHSA YaCTUHW aBTOMODGINIbHMX NMYHKTIB NPONyCKY.

e [oxoan [LepxaBHoro 6togxety y 2023 poui 6ynm niaTpMaHi HaaXOAXeHHSAM MiXHapoAHOI
aonomoru y ¢opmMi rpanTie. Joxoamn Big 6inbliocTi nogaTkiB 6yanM HUXUYMMM 3@ NIAHOBI.

e €C Ta CLUA noKu WO He yxBaauau pilleHHs Npo HaZaHHSA AonoMorn YkpaiHi y 2024 poui.

e HanpwukiHui 2023 poky croxuBuya iHGNaUis 3anuwmniack Ha piBHi 5,1% anp He3Ba)arouu Ha
nesHe ocnabneHHs rpuBHi

e [puBHA ocnabna B rpyaHi Ha ¢oOHi pekopAHOro 3a 4ac BiMHW MOMWTY Ha roTiBKOBY BasloTy Ta
Ce30HHOro 3pOCTaHHA IMNOPTY

e HBY 3HM3MB 06nikoBY cTaBky A0 15% pidyHUX Yy rpyaHi, ane Moxe yTpuMaTUCb Bid 3HAYHOrO
3HMXEHHS cTaBku y 2024 poui

diHaHCcyeTbCA
€Bponencbkum Coro3om

IE/] rotye nyb6nikayito MakpOEKOHOMIYHOro MOHITOPUHIY YKpaiHu 3a ¢piHaHCcOBOI niaATpUMKU
€sponericbkoro Cor3y B paMKax [POEKTY <«EKOHOMiIka YkpaiHu nig 4ac BiViHW Ta nigTpuMKa
YKDPAaiHUiB, NOCTpaxKaaanx Bia BifiHU>».

AsTopu: OnekcaHgpa betniii, IpuHa Kocce, BiTanin Kpasuyk, BepoHika MoBuaH

o IER.Kyiv () @IER Kyiv o EkoHOMmiKa YKpaiHu o CBiT 3 YKpaiHoto
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BBl Ta peanbHui cekTop: 3a ouiHkorw IE[l peanbHui BBI 3pic Ha 4,9% y 2023 poui

3a ouiHkow IE[ TeMnn npupocTy peanbHoro BBl cnosinbHunuce 3 3,5% anp y nucronagi Ao 2,6%
ANp B rpyAHi. 3a HawunMm po3paxyHkamn peanbHuii BBl B rpyaHi 2023 poky 6yB Ha Manxe 27%
HMXYMM 3@ NOKasHMKK rpyaHs 2021 poky. CrnoBifibHEHHS NpUPOCTY peasnbHoro BBI1 nepeaycim
MOB’A3aHO 3i 3HMXXEHHSIM peasibHOi BanoBoi goaaHoi BaptocTi (BAB) B cinbCcbkOMy rocrnogapcTtsi Ha
37,6% pnp. NagiHHga BAOB y cinbCbKOMY rocnoaapcTBi CTasio HacMiAKOM BMCOKOro 360py BpoXato B
rpyaHi 2022 poky. Tak, y 2022 poui arpapii 36uMpanu Bpoxaln, nepeayciMm KyKypyasun, CYTTEBO
nis3Hiwe, HiXX 3BMYanHo i Bennki 06’'emmn 360py Npunanu came Ha rpyaeHb. Liboro poky 36ip Bpoxato
KYKYPYA3M TaKoX NpPOAOBXYBaBCS y rpyAHi, ane He3ibpaHi naowi Ta ob6carn 36umpaHHa 6ynum cyTTeBo
MEHWWMKM Ta O6AMXKUYMMKM A0 CcepegHix 3a nonepegHi poku. Pe3ynbTaTu AisNIbHOCTI CEKTOpiB
TBAapUHHULTBA 3a OUIHKOI 6ynn Aewo HUXUYMMN 3a TOPIiLLHI.

Temnun npupocty BB B nepepobHii NpoOMMCNOBOCTI, 3a OUiHKOW, nNpuwsmawnnance 4o 18% anp
nepeayciMm yepes edeKkT HNU3bKOi CTAaTUCTUYHOI 6a3un. Tak y rpyaHi 2022 poui BigbyBanuco BisinoBi Ta
aBapinHi BigKNIOYEHHS eneKTpoeHeprii BHACNiAOK POCIACbKMX aTakK Ha efnekTpoMepexy, a b6i3Hec
Nvwe noyas MPUCTOCOBYBATMUCA A0 HOBMX peanin poboTu. 3a OUIHKOK 3PpOCTaHHSA MpoOXoauno y
nepeBa)xHin 6iNbLWOCTI CEKTOPiB, BKJ/IIOYHO 3 Xap4yoOBOK MPOMUCAOBICTIO, MawKnHObyayBaHHAM Ta
MeTanyprieto. MawunHobyayBaHHS 6yno niaTpMMaHO AepXaBHUMWU 3aMOBJIEHHSIMW, @ MeTanyprii
CNpUsB NiNWWiK 4OCTYMN A0 €KCMNOopTy, 30KpeMa 4yepe3 YKpaiHCbKMii MOPCbKUN Kopuaop. Mo3nTmeHy
AVHaMiKy BupobHMUTBaA B rasy3six NpPOMWUCAOBOCTI MNOKasyBaiM W pe3ynbTaTu LWOMICAYHOro
onuTyBaHH4A 6i3Hecy, wo nposoantb IE.

BigHOB/IEHHS €KOHOMIKW Crnpusifio HapowlyBaHHI BMPOOGHMLUTBA €/eKTpoeHeprii 3 HU3bKoi 6a3mn
MWHYNOro poky. BogHo4ac Tenna noroga CTpuMyBasia 3pOCTaHHSA CMOXWBaHHA. TOMy BUPOHGHMUTBO
eneKTpoeHeprii, 3a ouiHKoto, 3pocsio Ha 8% anp.

Bunyck y nobyBHili MpOMUCIOBOCTI 3pic OpiEHTOBHO Ha 8% anp yepes 6inbwe BuaobyBaHHA 3ani3Hoi
pyauM Ta nNpupoAHOro rasy. BupobHuuTBO 6yAiBenbHMX MaTepianiB CKOPOTUOCb. 3@ OLIHKOW,
peanbHa BB B 6yaiBHMUTBI, SK i B iMcTonagi, ckopotmnacbk Ha 16% anp, xo4a nagiHHA NOpiBHSAHO
3 2021 pokoMm nornmbunocb. 3HMXEHHS 0bcary 6yaiBHMUTBa — pe3ynbTaT MeHWoro diHaHCyBaHHS
iHPaCTPYKTYPHMX NPOEKTIB, BUCOKOI 6a3n rpyaHs Ta HEBENMKUX TeMNiB ByAiBHULUTBA XUTNa.

PeanbHa BB B TpaHcnopTi, 3@ HaWMMK po3paxyHKamum, Aewo 3poctana vyepes 6inblli nepeBe3eHHs
MOpeM, Toai ik aBTOMObGiNnbHI nepeBe3eHHs 6ynmn obmexeHi. BiAHOBNEHHS 30BHIWHbLOI TOPriB/i Ta

cTtabinbHi BUNIaTtM couianbHOI AOMNOMOrK, MeHCih Ta 3apnnaTt cnpusanu 36iNblEHHI0 MOKAa3HWUKIB
TOpriBni.

PucyHok 1: BHecku go peanbHoro BBI, B.n.
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kepeno: ouyiHka IE/], 3pobneHa 3a niaTpumkmn lMporpamm USAID "KOHKYpEeHTOCIPOMOXHa EKOHOMIKa YKpaiHn"

pyaHeBa ouiHka 3poctaHHsa BBI1 6yna ripwot 3a odikyBaHHsa IE[. OTxe, 3a HaWoOW OLUiIHKO,
peanbHU BBI 3pic Ha 3,9% Anp B yeTBepTOMY KBapTani Ta Ha 4,9% 3arasnom 3a 2023 pik.
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EHepreTtuka: EHeproaTtoMm rotoBuii NOBHICTIO nepeiTu Ha nanuBo Westinghouse

EnekrtpoeHepris. TpoaoBxyloTbCsa 06CTpinn  YKpaiHW, BiA SKUX CTpaX4a€ eHepreTnyHa
iHpacTpykTypa. Y Hid Ha 7 rpyaHs Bopor Brnepule i3 BepecHa 2023 poKy 3aBAaB MOTYXHUX yaapis
no Kneey Ta ueHTpanbHii YKpaiHi, 3anyCTUBLUM He MeHwe 16 KpunaTtux pakeT. 8 rpyaHs obcrpinu
no TEC y npundpOHTOBIl 30HI 3aBAanu YWKOAXEHb, B aBapiHUA peMOHT BUWWAM aBa 6noku. 29
rpyoHs 4yepes MacoBaHi 06CTpiIM MOWKOAXEHO BWCOKOBONbTHI NiHii Ta obnagHaHHa TEC Ha
JoHe4yuunHi, a 2 ciyHa y Kunesi 6yno tmmyacoBo BigkntoueHo Marxe 260 000 aboHEeHTIB y KinbKoOX
panoHax. CnoXXmBaHHS efieKTpoeHeprii 3poCcno 4yepe3 HacCTaHHsa 3uMmMn, AediunT NOKPUBAETHLCS
iMMOPTOM Ta 3aJly4YeHHSM aBapinHOi 4ONOMOru.

Y rpygHi 2023 poky YkpaiHa iMmnopTyBana 233 Tuc. MBT-rog. enektpoeHeprii, Wo Mamxe B 4oTupu
pa3n 6inbwe 3a obcsarn nucrtonaga Ta € peKOpAHMM MOKa3HWMKOM 3a pik. EKcnopT enekTpoeHeprii
BiabyBaBcs Tinbku 31 rpyaHs — 6yno nocrtasneHo 210 MBT-roa. oo Mongosu. CyMapHO 3a BeCb
2023 pik obcar iMmnopTty cknaB 806,4 tTuc. MBT-roa., ekcnopty - 366 tmuc. MBT-roa. Hanbinblue
enekTpoeHeprii imnopTyBanu 3i CnosayunHm, 69%.

Y 2023 poui AeB'ATb aTOMHUX eHeprobsioKiB Ha TPboX yKpaiHCbknx AEC 3reHepyBanu 52,4 mnH MBT-
rog. enekTtpoeHeprii. Lle maixe 50% Big 3arasbHOro BMpobHMUTBa, Ha Apyromy Micui - TEC, 3
BigHOBMOBaNnbHUX axepen (rigpoenektpoctaHuii, CEC, BEC, 6iomaca Ta 6ioras) Bupobnsietecs 17%
BCi€i enekTpoeHeprii. 3a pik 6yno BeegeHo nuwe 200 MBT HOBOI reHepyBanbHOI MOTYXHOCTi, ane
6yno BigHoBNeHO noHag 2 BT noTtyxHocTten TEL Ta NEC, NOWKOAXEHNX POCINCBKUMN aTakamu.

«EHeproaTtomM» 3aBeplwmB NiArOTOBKY A0 MOBHOr0 nepeBefeHHs ykpaiHcbkux AEC Ha nanuseo
Westinghouse. na poboTun BCiX BiTUM3HAHUX eHeprobnokiB 3 peaktopamm BBEP-1000 Ta BBEP-440
Ha amepukaHcbkoMy nanmei Westinghouse KoMnaHis BCTaHOBWAA BiANOBiAHE MpOrpaMHe
3abe3neyeHHs, NpoBena po3paxyHKM Ta o6rpyHTyBaHHA BMKOpUCTaHHS nanumBa Westinghouse,
3aKkynuna obnagHaHHSA 418 BUBAHTaXeHHS 94epHOro naavea. Tenep BKAaAKW Ans peaktopis BBEP-
440 «EHeproaTtomM» MoOXe BUIOTOBASATU CaMOCTIHO.

ras. YkpaiHa y 2023 poui Bngobyna noHag 18,7 mnpa ky6 M BanoBoro npuMpoaHoro rasy, Wo Ha
0,9% 6inbwe, Hix y 2022 poui. Hanbinbwotw razoBnaobyBHOK KOMMAHIEW KpaiHW 3anuLLA€ETbCA
«YkprassnaobysaHHs», aka y 2023 poui Bnaobyna noHaa 13,9 mnpa ky6 M BanoBoro npupoaHoro
rasy (+5% anp). Ha gpyromy micui «YkpHadTa» 3 1,1 mnpa ky6 m (+6% anp). MNMpuBaTHi KoOMNaHii,
HaBnaku, ckopoTuan obcsarn BuaobyTKy npupoaHoro rasy y 2023 poui manxe Ha 14% - no 3,7 mnpg
Ky6 M. CkopoyeHHsi obcsariB BnaobyTKy NMpuBaTHUMW KOMMAHIAMW MOB'SI3aHO SIK 3 TPyAHOLLAMMU
peanizauii razy Ha BHYTpPIilLHbOMY PMHKY B YMOBax cnabkoro nonuTty Ta 3abopoHn Ha eKCcropT rasy,
TakK i 3 3yNMUHKOI AedAKUX Creujo3BosiB.

PucyHok 2: Bugobyrok npupogHoro rasy B YkpaiHi, Mapg ky6. m

B VkprassunoGyeanta [J] Mpusathi komnaii [l YkpradTa

2023 HERA 3.7 I 18.71
2022 QKWL 4.29 1 18.52

kepeno: ExPro Consulting

EHeproegektnBHicTtb. HanpukiHui rpyaHa 2023 poky KabmiH 3aTtBepauB  CrpaTerito
TepMoMozepHisauii 6yaisenb YkpaiHn o 2050 poky Ta onepauinHuiA niaH 3axoaiB 3 ii peanizauii y
2024-2026 pokax, Ae BUKNaAeHO AOBrOCTPOKOBWUIM MfaH MOCTYMNOBOro OHOBJIEHHSA ¢oHAY byaiBenb
YKpaiHn 3 ypaxyBaHHAM eHeproowafHux TexHonorin. Cepen Hambnmxumx KpoOkKiB — po3pobutu
eHepreTuyHi nnaHu, nodaTtu 36upatu iHdopMauito Npo eHeproedeKTUBHICTL byAiBenb, OHOBUTHU
MiHiMasbHiI BUMOrn A0 eHeproedeKkTUBHOCTI byaiBenb TOLO.

TpaHCNOpT: YKPAiHCbKUIA MOPCbKUIA KOPMAOP NMpaLIo€E Ninuwe, HidX «3epHoBa yroga»

Mopcbknii TpaHcnopTt. Yepe3 YKpaiHCbKUiA (MOPCbKWIA) Kopuaop 3a 5 MicauiB ekcrnopToBaHO
Mamxe 15 MIH TOHH BaHTaxiB, 3 HMX 10 MJIH TOHH — arponpoaykuis. 3a 5 micauis po6oTn kKopmuagopy
A0 YKpaiHCbKMX MOPTIB Nif 3aBaHTa)eHHS 3anwno 469 HOBUX cydeH. 30KpeMa B rpyAaHi ekcnopTt
MOPCbKWM TpaHcropToM 3pic Ha 30,7% aAnm 0o 7,34 MAH T, 3 HUX 6,1 MAH T — arponpoaykuis.

Y rpyaHi 3pocnn o6carm MOpCbKOro eKcnopTy npoaykuii meTtanyprii: HaniBgabpukaTie — Ha 40%
ArnM, a nnackoro npokaTy — Ha 45% AnM. «MeTiHBeCT» NpPOrHo3ye, Wo A0 KiHUA Neploro KkeapTany
2024 poky eKcnopT pyAu MOpeM A0CArHe CBOro MakCMMyMy y 2-3 MJIH TOHH Ha Micsub.
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«YKpekciMbaHk» Ta «Ykpra3baHk» 3a 3asBKOK EKCMOPTHO-KPEAWTHOro areHTCTBa BUMYCTUAMU
akpeantmem Ha 10 mnaH gon. CLUA KOXeH Ha KOpUCTb Nyay 3 14 6puTaHCbKMX CTPAaxXoOBMX KOMMAHIM
ONA 3[elleBNeHHS  CTpaxyBaHHA  CyAeH, 4Ki  pyXakTbCad  YOPHOMOPCbKUM  KOPUAOPOM.
3anponoHOBaHMI MexaHi3M BUKOPUCTAHHSA aKpeaUTUBIB 3HMXKYE BaApTiCTb PU3KNKIB ANst 6pUTAaHCbKUX
CTPaxoBMKiB, WO AO3BOJISE 3HN3NTK UiHM Ha MOJIiCKU 4S9 CYAHOB/IACHMKIB. TakKMM YMHOM Le pobutb
MOPCbKWUI WNSX AOCTYMHIWWMM AN WMpWoro Kona ekcnoptepiB. O4HaK CTpaxyBaHHS CTOCYETbCS
came cyaeH, a He ToBapiB abo NOpTOBOI iIHPPACTPYKTYpMU.

MpoTtsarom 11 micsuiB 2023 poky B nopTax [JyHancbKoro kiacrepy nepesanuim noHag 31 MJIH TOHH
BaHTaxiB, Wo € abcontoTHUM pekopaoM. Moptn OgewmHm y 2023 poui nepeBaHTaxXunm noHag 50 MaH
TOHH BaHTaxiB, Wo Ha 15% 6inbwe, Hix y 2022 poui.

3anizHnYHnii TpaHcnopTt. «YKp3aniaHumus» nepesesna y 2023 poui 25 MinbioHiB nacaxupis y
noizgax AasieKkoro Cnojly4YeHHs, Wo AOPiBHIOE Noka3Hmnky 2021 poky, A0 KpaiH EBpONKN NepeBe3eHo
pekopaHi 2,1 MAH nacaxupis.

B rpyaHi «Ykp3anisHuus» nepesesna 13,7 MAH TOHH BaHTaxiB, WO Ha 2,7% MeHLUe, HiXX B INCTONAAI.
06csirn nepeBe3eHHs 3epHOBUX B HaMNpsiMKy 3axifAHOro KOpAOHY Ta MopTiB 3pocnu Ha 13% anM go
2,74 MNH T.

Y 2023 poui 3ani3Huueto 6yno nepeseseHo 146,4 MAH T BaHTaxis, Wwo Ha 1,4% MeHwe, Hix y 2022
poui. 3pocno nepeBe3eHHs byaiBenbHUX MaTtepianie (Ha 30% anp, 4o 29,6 MAH T) Ta 3epHOBUX
BaHTaxiB (Ha 6% , Ao 30,6 M/H T), ckopoTunock — pyaun (Ha 13%, ao 27,5 mnH 1), Byrinnsa (Ha 11%,
00 26,2 MAH T) Ta YopHux MeTanis (Ha 11%, o 8,2 MaH T). Y 2023 poui Yepe3 MOpCbKi NopTh 6yno
nepeseseHo 22,3 M/H T YCiX BaHTaxiB, a yepe3 CyxonyTHi nepexoau - 34,4 MNH T.

PucyHok 3: lNepeBe3eHHs1 BAHTa)IiB 3a/1i3HNL €0, MJIH T

-T2

; 2022

Civ JloT bep Kgi Tpa Yep Ivn Cep Bep Ko INnc Mpy
kepeno: «YKp3anisHuys»

ABTOMOGINNIbHUIA TPaHCNOPT. 6 Ci4HS NONbCbKi pepMmepun nicis AOMOBAEHOCTEN 3i CBOIM ypsaoM
3aBepwmnum 6n1oKyBaHHS nepes MyHKTOM Nponycky «Meauka - LUernHi», npoTte CTaHOM Ha paHOK
8 ciyHAa TaM B Uep3i 3anmwanocbk 550 BaHTaxiBoK. BNOKyBaHHS LbOro NyHKTY NPONYCKY NOHOBWUIOCH
15 ciuHA, ane BXxe NoAbCbKUMWU nepeBi3HUKaMu. 16 CiuHg ypsaaum YkpaiHum Ta lMonbli AOMOBUAUCH
npo po36noKyBaHHA MYHKTIB nponycky «PaBa-Pycbka - [pebeHHe», «KpakiBeub - KopuoBa»,
«SroguMH — loporycbk» TMM4acoBo A0 1 6epe3Hs. B ciuHi noyanocb 610KyBaHHSA KOPpAOHY YKpaiHu 3
PyMmyHi€to pyMyHcbkuMn cdepmepamu. CTaHOM Ha 15 ciyHa 3abnokKOBaHMMW € MYHKTU MNPOMYyCKYy
«Ciper — lMopy6He» Ta «BikoBa-ge-Cyc — KpacHoinbcbk». ®epMmepun PyMyHii npoTecTyoTb NpoTu
NigBULLEHHSA LiH Ha aBTOCTpaxyBaHHA Ta NanbHe.

CrtaHoM Ha 15 cidyHg Ha kopaoHi 3 lMonbweto, CnoBayynmHOO Ta YroplwmHOIO B 4eprax odikysanu
noHag TpM TUCAYI BaHTaXiBOK. Halbinblua KinbKicTb BaHTaXiBOK (ABi TUCAYi) CTOS/1a Ha NONbCbKOMY
KopAoHi, we no 500 dyp cTossTb Ha KopaoHax 3i C/1oBa4Y4MHOW Ta YropLinHOL0.

Y 2023 poui yKpaiHCbKi nepeBi3HUKN BUKOHaNU 362 TUC. nepese3eHb A0 Monbui, 3 akux 68 Tuc. -
Le nepeBe3eHHs Nanmea Ta wWe 6nmM3bko 15 TUC. — nepeBe3eHHs ryMaHiTapHux BaHTaxiB. KinbKicTb
KoMepUuinHuUX nepeBe3eHb A0 Monbuwiy 2023 poui ctaHosmna 280 Tnc. nopiBHSAHO 3 307 Tuc. y 2022
poui Ta 229 Tuc. y 2021 poui. BignosigHO, NoMbCbKi NepeBi3HUKN BUKOHaNM A0 YKpaiHW TpOXK nNoHaa
132 TuC. nepeBe3eHb y 2023 poui. YacTka NONbLCbKUX MEepPEBi3HUKIB Ha PUHKY MNepeBe3eHb Mix
YkpaiHoto Ta MNonbweto Bnana 3 40% y 2021 poui Ao 33% y 2023 poui yepe3 pociicbKy 36poinHy
arpecito Ta 610KyBaHHS TPagaMUINHMX TOProBesbHUX MapLUPYTIB.
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30BHilWHA TOPriBas:

Y 2023 poui, 3a gaHnMm [lep>xaBHOi MUTHOI Ciy>x6un, ekcnopT ToBapiB cknas 36,2 mnpg gon. CLUA,
Wo Ha 19% MeHLe, aHixX pik ToMy. HaToMicTb iMmnopT 3pic go 63,5 mnpa aon. CLUA (+15% anp), wo

3yMOBMWI0 (POPMYBaHHA pekopaHoro aediunTty TopriBni ToBapaMun Ha piBHi 27,3 mnpg gon. CLUA a6o
6nun3bko 16% Big BBI.

EkcnopT npuwsunawuecsa o 3,2 mapa gon. CLUA y rpyaHi NOpiBHAHO 3 nNonepeaHiMm Mmicausamu, y
nepwy 4epry 3aBAsiKM aKTuBi3auii poboTm YKpaiHCbKOro MOPCbLKOr0 KOpuAOpy, OAHaK BCe e
3a/IMWAaBCA HUXUYMM, aHDK cepefHbOMICAYHI MOKA3HUKW A0 «MNO0/bCbKOi KpU3n» KBiTHA 2023 poky.
OkpiM cepiio3HUX NpobieM 3 NOriCTUKOK NPOTAroM poky Ta 36epexeHHs 3abopoH Ha iIMNOPT OKPeMMUXx
CiJIbCbKOrocnoAapCcbKnx ToBapiB CyCigHIMK KpaiHaMmn, BaXKTMBUM DaKTOPOM 3HMXXEHHS eKCNOopTy CTaB
uiHoBMiA. Hanpuknag, CBiTOBI LiHM Ha 3epHO, 3a AaHuMmn FAO, y 2023 poui 6ynm B cepeaHbOMY Ha

15% HMXYMMU 3@ MUHYJIOPIYHI, TOAI K UiHW Ha POC/MHHY OJit0 BNAsAn Ha TpeTuHy. LiHn Ha meTan
TaKOX 3MEHLYBanCh.

PucyHok 4: 30BHiWHA TOpriBia Ykpainn toBapamn, 2022-2023, mapg fgosn. CLUA
IMnopT
ToBapiB

Ekcnopt
TOoBapis

ciy KBIT nmn >KOBT ciy KBIT nmn >KOBT
2022 2023

Hxepeno: UN ComTrade, AMCY

Y 2023 poui TpuBano 3poCTaHHs poi NpoaoBOAbYNX TOBApPiB B YKPAiHCbKOMY ekcnopTi — Ao 61% Big
3arasibHOro eKcrnopTy nopiBHAHO 3 53% y 2022 Ta 41% y 2021. YacTka TpbOX K/KOYOBUX TOBApPIiB —
COHALWHWKOBOI 0nii, KyKypyA3u Ta nweHuui — carHyna 36% (25% y 2021). BianosiaHo posb
NPOMMUCNOBOro eKCcrnopTy MpOoAOBXWNa NagaTtu Ha TAi 3HAYHO FipWWUX SOFICTUYHUX MOXINBOCTEN
NOPIBHAHO 3 arpapHMM eKCnopToM. YacTka 3ani3Hoi pyau 3MmeHwmnacb 4o 5% y 2023 podui, wo BABIYi
MeHLUle, HiXX ABa poku ToMy. HacTka YopHux Metanis (YKT 3E[ 72) ckopoTunacb A0 7% NOpPiBHAHO 3
20% o noBHOMacCLWITAabHOro BTOPrHEHHS.

PucyHok 5: CTpykTypa ToBapHoro ekcnopry, ron 10 no3uyii, 2021-2023
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xepeno: UN ComTrade, AMCY

Biabynnce 3MiHM y CTPYKTYpi iMNOpPTY, Xo4ya M He Taki pa3todi. Hanbinbwow KaTeropiero iMnopTty
3annwnIncb MawmnHm Ta obnagHaHHa (YKT 3E[ 84-85), xoua ix 4acTka 3MeHwunnacb Ao 17% vy 2022-
2023 pokax nopiBHAHO 3 20% y 2021 poui. TakoX 3HM3MMACb posib iIMMOPTY MiHEpasibHOro nasauvea
00 16% y 2023 poui nopiBHAHO 3 23% y 2022 Ta 20% y 2021. MNpun UbOMY 3MiHMNAacb CTPYKTypa
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iMnopTy B Ui rpyni: 36inbwuBcsa iMNopT HadTONpPOAYKTIB, TOAi AK BNaB iMNoOpT rasy Ta, ocobnmeo,
BYrifnis. Ha TpeTbOMy MicCui 3@ 3HAUYLWICTIO iMAOOPTY 3a/MWMANCL MOTOPHI TpaHCNOpTHI 3acobu (YKT
3EL 87), yactka skmx cknana 11% y 2023 poui (10% y 2021) 3aBasku 36inblUeHHI0 iMNOPTY
nerkoBmx aBTomobinis. B UinoMy, OCHOBY iMNOpPTY, SIK 1 paHile, ckfaganu nepeBaxHO NPOMiXHI Ta
iHBECTUUINHI TOBapu, SKi € KJIIOYOBUMN AN PYHKLIOHYBaHHS €KOHOMIKW KpaiHu, WO BOLOE.

PucyHok 6: CTpykTypa ToBapHoro imnopry, Ton 10 no3uyin, 2021-2023

Hadbta Ta HadbTOoNpoAyKTU 8%
ABTOMObinNi nerkosi
IHWi ToBapn 0%

[a3n HadbTOBI
TNikapcbki 3acobu anA po3apibHoi Toprisni
Anapatu enekTpu4Hi TeneoHHi . 2%
TpakTopu I 1%
IHCeKTUUMAN, poaeHTULMAN I 1%
MawumHn aBTomaTnyHoro o6pobneHHaA iHopmadii I 1%

MoTopHi TpaHCnopTHI 3acobu ANA NepeBe3eHHA BaHTaxiB I 1%

Ixepeno: UN ComTrade, AMCY

Aep>xkaBHuin 6ropxeT: KpuTnUuHi BUAaTkn y rpyaHi npodiHaHcoBaHoO

3a onepaTtuBHO iHDOpMauieto goxoan LepxxaBHoro 6roaxeTty gocarnm B rpyani 302 mnpa rpH, B
TOMY uncni 127 Mnpa rpH Haginwno Ao 3aranbHoro ¢oHAay. Joxoan 6yno nigTpUMaHo rpaHTaMu y
cymi 20,5 mnpg, otpumMaHmMun nepenycim Bia AnoHii Ta Hopseerii.

Banosi Hagxoa)XeHHs Big BHyTpiwHboro MNAB 6ynu pekopaHMMuM 3a nepiog noBHoMacwTabHOI BiliHM
y cyMmi 33,4 mnpg rpH. Le, HauBiporigHiwe, noB’d3aHo 3i 3pOCTaHHAM KiHLUEBOMO CroXuBaHHA. Npu
uboMy, BigwkoaysaHHsa MAB carnyno 10,9 mnpg rpH. MNAB 3 iMmnopTy ctaHoBuno 35,7 MApAa rpH, Wo
b6inblie 3a NOKAa3HWK JIMCTOMaga, ajle MeHLWe 3a XOBTeHb. HWMXX4Ui 3a XXOBTHEBI MOKA3HUKM Haaani
nos’sa3aHi 3 610KyBaHHAM KOPAOHY nepeayciM nonskamu.

PucyHok 7: BHyTpiwHe INMA4B, mapa rpH
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kepeno: MiHnictepcTBo ¢iHaHciB, openbudget.gov.ua

Joxoawn 3aranbHoro doHay AdepxaBHoro 6ioaxety Big NMAPO B rpyaHi ctaHosmnm 20,9 Mnpa rpH,
LLO BMLLE 33 CepefHin NOKA3HUK nonepeaHix NokasHuKiB. Lle noB’a3aHo 3 TpaauuinHuMmm smniatamum
60HYCiB Ta NpeMii B KiHLi poKY.

B uinomy y 2023 poui goxoan 3aranbHoro poHay epxxasHoro 6iogxeTy ctaHoBMAM 1,66 TPUIIBNOHIB
FPH, WO BULLE 3a NnaHoBaHi 1,25 TpfaH rpH 4Yepes3 HaaxoaXeHHsa A0 Agoxoais 425 mnpa rpH B hopMi
rpaHTiB (B NNaHOBMX MOKa3HMKax AOXOAiB BCA MiXXHapoAHa AonoMora 3aknaganacb y dopMi No3umk).
Joxoau Bia MHIMMN 3pocnu Ta ix 6yno nepeBMkoHaHo Ha Maike 30% Bia niaHy nepeaycim 3aBAsiku




/ IHCTUTYT EKOHOMIYHMX JOCNIAXEHD TA MONITUYHNUX KOHCYNBbTALIN MicsiuHUM MoHiTOpMHI N2228-2024

BULLMM HaAXOAXeEHHAM NpubyTKy 3 aepxaBHMX 6aHkKiB. Npu UbOMY, AOX0AW A0 3arajibHOro oHAy
Big MAO®O 36inbwmnmce Ha 30% Aanp nepeayciM 4yepe3 BULLI HAAXOAXEHHSI 3 BIMCbKOBOIO
3abe3neyeHHs Ta YaCTKOBO Yepes NeBHe BiAHOBJIEHHS PUHKY npaLi.

Banosi goxoaun Big BHYTpiwHboro NAB 36inbwnnnce Ha 16,2% anp, a Takox 6ynm 6inbWMMK HiX Y
2021 poui 3aBASIKM BULLOMY CMOXWBaAHHIO (HOMiHanbHOMY). Mpu ubOoMy, BigwkoayBaHHA MNAB, xoua
i 3pocno y 2023 poui Ha 56,5%, ane 3anuwunnocb Ha 17% MeHwunM, Hix y 2021 poui. loxoan Big
imMmnopTHoro MNAB Takox 3pocnn Ha 44,7% anp, ane Bce we gewo 6y MeHwnMm 3a nokasHuk 2021
pPOKY, OCKiNlbKW iMAOPT MOBHICTIO He BigHOBUBCA. [pn UbOMY, 3MiHWMACb CTPYKTypa iMNOpTY, a Ha
pa4 TOBapiB, BaXX/IMBUX Ans 060poHO34aTHOCTI, 6y/10 3anpoBagXeHo Ninbru.

PucyHok 8: [Joxoamn 3aranbHoro ¢poHgy Alep>xaBHoro 6rogxery y 2023 poyi, mapa rpH
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[xepeno: MiHictepcTBo ¢iHaHciB, openbudget.gov.ua

®iHaHcyBaHHs: Y 2023 poui BuaaTtku lepxaBHoro 6oaxety nepesuwmnu 4,0 TpUNbNOHN rPUBEHD,
3 akux 3,0 TpUNbMOHN FPpUBEHb — BMAATKM 3aranbHoro ¢goHay 6yno BUMKOHaAHO Ha 98% Big nnaHy.
®dakTnyHo BMaaTku 6yno npodiHaHCOBAHO Ha peKOpAHY CyMy B rpyaHi. Lle ctano MoXxnnemm 3aBasiku
BMCOKMM CyMaM 30BHIWHIX 3ano3uyeHb, §Ki ypsaa oTpuMas B rpyaHi - 169,8 mnpa rpH Ta
TPaAMUINHOMY CKYMYEeHHI 6loaKeTHUX BMAATKIB Y KiHUI pOKy. 3any4deHi KOWTK BKJOUYaAM NO3UKMK
nig rapanTii ANOHIT Ha Manxe 2 Mapa A0A. Ta NpsAMY MO3MKY, WOMICAYHUIA TpaHLW no3unku Big €C, a
TaKoX TPETiM TpaHw No3ukn MB®. BHYTpIlLHI 3an03n4eHHS B rpyAHi cTaHOBUAN 44,6 MNpA rpH.

B uinomy y 2023 poui agediuunTt gep>xaBHoro 6toaxeTy ctaHoBmuB 1,33 TpUNbIAOHU FPUBEHb. BHYTpILLHI
3ano3nyeHHs ctaHoBuanm 566 mapg rpH, wo Ha 204 mnapg rpH 6inblie 3a BunaaTty NoraleHHs 3a
OBAMN. Bia €C 6yno oTpMMaHo ninbroemx no3uk y cymi 19,5 mnpa gon. CLUA (B ekBiBaneHTi), a CLLUA
Hadanu rpaxTiB y cyMi mamxe 11 mnpa gon. CLUA. NMo3ukn Big MB® ctaHoBunu 4,5 mnpa gon. CLUA.
IHWMMK BeNMKUM KpeauTopamu ctanu AnoHia Ta KaHaaa.

PucyHok 9: ®iHaHCyBaHHS Ta rpaHTy, AKi HAAIAWAN B Agep>XaBHUW 6r0a>KeT, MApA rpH
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mOBZAMN / BiicbkoBi obniraditi (ayKuioHn) Bukyn BincbkoBMx obnirauin HaubaHkom
B 30BHiLUHi 3aMo3n4eHHs B [paHTn*

MpumiTka: * rpaHTM € 4YacTMHOW aoxoaiB 6wogxeTy, sKi obnikoByTbCca 3a kogoMm 42000000 «OdiuinHi
TpaHcdepTu Bia €EC, ypaaiB iHO3EMHUX AepXKaB, MDKHAPOAHUX OpraHi3auii, JOHOPCbKUX YCTAHOB».
xepeno: MiHgpiH, openbudget.gov.ua
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MikHapoaHa nigTtpuMmka: €C 1ta CLUA nOKM WO He yXBanwjiu pilleHHS Npo NiATPUMKY
YkpaiHum

Jo kiHus 2023 poky YKpaiHa BUKOHana BCi CTPYKTYpPHiI Masitkn, HeobXigHi Ans 3aBepleHHS TPETbOMY
nepernsay nporpamm MB®. OuUikyeTbCs, WO Uen nepernsg Binbyaerbcs B nepui TUXHI 6epe3sHa. B
uinomy, y 2024 poui YkpaiHa Moxe oTpuMaTu gewo 6inbwe 5 mapa gon. CWA sig MBO, sikwo B4acHoO
6yne BMKOHYBATU BCi 3060B'A3aHHS.

€C poci He cxBanue nporpamy niatpuMkn Ukraine Facility, ska nepenbavae HagaHHa YKpaiHi
niaTpumkn y cyMmi 50 mnpg €Bpo NpoTAroM YOoTMPbOX POKIB. PilleHHS mMoku wo 6/10KYyE YropumHa,
asne eEBpOMNENChbKi AnunaomMaTh roTytoTb nnaH b Ha BuNnagok noganblioro 6/10kyBaHHA. OUiKyEeTbCS, WO
pilleHHS MalTb yxBannTu 1 nOTOro. 3a HOBOK MPOrpaMolo MJaHyTb BM3HAUMTU 3060B'SA3aHHS
YKpaiHn 3i BNpoBaAXeHHS pedopM Ta iHWWUX KPOKIB MOJITUKW, HA OCHOBI BMKOHaHHS siknx €C
HagaBaTuMMe YKpaiHi TpaHwi gonoMorun. OUiKYETbCH, WO KOHTPO/Ab BMKOHaHHSA 3060B’a3aHb byae
WoKBapTanbHUM. 3060B'13aHHA 6yae BU3HAYEHO EBPOMNENCHKOID CTOPOHOK Ha OCHOBI yXBasleHOro
ypaaoMm lMnaHy YkpaiHu, ssknii nepepbadae 3annaHoBaHi ypsaoMm Kpoku pedopMm 3okpema y cdepi
AEepXKaBHOro yrnpasiHHSA, CUCTEMM YNpaB/iHHA AepXaBHUMMK diHaHcamu, 6isHec-cepepoBuua. Ypsa
nAaHye NpoOAOBXWUTU CydoBYy pedopMy Ta aHTMKOPYMUiHI 3axoan. TakoX BWAINIEHO OKpEMi
npiopuTeTHI cekTopu Ansa po3BuTKy: AlK, eHepreTmka, TPaHCMNOPT, KPUTUUYHO BaXX/MBi MaTepianu,
uncposa TpaHcdopmMauia. FOpU30OHTaANbHUM MPIOPUTETOM € 3e/1eHUN Nepexia Ta 0OXopoHa AO0BKiAAA.

CLUA poci He yxBanunum pilleHHs Mpo nigTpuMKy YkpaiHn y 2024 poui. Le nos’d3aHo 3i
BHYTPILWHBbOMNOMAITUYHUMY TPYAHOLLAMM, WO YCKNAAHUAU MPUAHATTSA ByAb-aKMUX BIOAXETHUX pilleHb,
3HMXKEHHAM NiATPUMKKM YKpaiHW y 4acTuHum nonitukie CLUA Ta npuB’A3KO0 AOMOMOrn YKpaiHu Ao
KOMMPOMICY LWWOAO BPeryftoBaHHA KPU3M Ha KOPAOHI 3 MeKCUKO. XouyeTbCsa CrnodiBaTUCb, LWO
pileHHsa byae yxBasieHe NpoTAroM Hanbnuxudoro micaus. MNpu uboMy, HaKMBiporigHiwe, uboro pasy
rpowi Big CLUA 6yayTb TaKoX HaaxoAuTu Nig BUKOHaHHS 3060B'sA3aHb.

Llboro poKy O4iKYyHOTbCS TaKOX rpowi Big iHWWX MiXXHaApoAHWUX MapTHepiB. 30KpeMa MAETbCS MNpo
aonomory Big AnoHii Ta Hopeerii. Takox o4ikyeTbcs no3uka Big CeiToBOro 6aHky nig BMKOHAHHS
30608B'a3aHb (DPL, Development Policy Goal).

IHdnaUia: 3annwaerbca Ha piBHI 5%

Y rpyaHi cnoxmsuya iH(AAUIS Yy piyHOMY BUMIpi 3anuwmnacb Ha piBHi 5,1% Aanp, WwWo B Mexax
OOBOEHHOI Uini HBY. Lle Biaobpakano 3HMXXEHHS UiH Ha psa ToBapiB Ta iKCOBaHi LiHW Ha nocnyruy,
L0 peryiTbCa AepXXaBo, OKpPiM efiekTpoeHeprii. LliHn Ha psaa Xxap4yoBuUX NMPOAYKTIB, B TOMY YUCAI
Kpynu, uykop, onito, Bnann 3a 2023 pik Ha (OHI rapHOro ypo’Xkat Ta HU3bKWUX CBITOBUX LiH.
[epXXCTaT TakKoX MNOBIAOMWB MPO 3HWMXXEHHS UiH Ha WWPOKUI Habip HenpoaoBONbYMX TOBapiB
BKJIIOYHO 3 04ArOM Ta B3YyTTAM, NO6YTOBOK TEXHIKOKW, HOYyTObykamu, cMapTdoHamMu Ta nnaHweTamu.
Ha psa iHWKWX HenpoAoOBONbYMX TOBapiB 3pOCTaHHSA UiH cTaHoBWAO 1-3% 3a pik (TpaHCNOpTHI
3acobun, nanueo, Mebni, goMalwHin TekcTunb). Lle, MMOBiIpHO, BigobpaXkano MOMIpHUI CNOXUBYUMN
NOMNWUT, 3MEHLWEHHS BUTpPaT Ha MNOCTadYaHHA MNOPIBHAHO i3 2022 pokoM Ta cTtabinbHU KypC FPpUBHI
npoTsaromM 6inbwWwoCTi poky. BTiM UWiHM Ha nocnyruy, ki He niansranvM Aep)XaBHOMY pErytoBaHHIO,
3pOoCTanum CyTTEBO wWBuAwe, Hix Ha 5%. Lle Mmorno BigobpaxkaTu 3pOCTaHHSA BUTPAT Ha eHeprito Ta
onsiaTty npadui.

PucyHok 10: IH¢nsauUia cnoxxnBYmnx LiH
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MicsiuHa iHdnauia y rpyaHi cknana 0,7% anM. Hagani 3poctanu WiHM Ha oBodi nicns o6Bany BOCeHU
Ha ¢dOoHi rapHoro ypoxatw. B pe3ynbTaTi UiHM Ha OBOYi MEepeBULLUIN TOropidHi. TakoX TpuBaIu
CE30HHI 3MiHM UiH Ha Moso4YHi NpoaykTu(t), anua(r), oasar Ta B3yTTs(]). Monpu neBHe ocnabneHHs
rPMBHI A0 Aonapa, WO po3no4vasnoch B KiHUi nMcTtonana i TpmBano B rpyaHi, AepxcraT 3adikcyBaB
He3Ha4yHe 3HMXXEHHS UiH Ha TexHiky, Mebni Ta iHwi NnobyToBi ToBapu. AK i y nonepeaHi Micaui LiHm
MMOBIpHO CTpMMyBana MNOCUIEHA KOHKYpPEHLUis 3a OO6MeXeHMIn CMOXMBYUIA MONUT Ta MOX/IMBO
3HUXKEHHS NOMiCTUYHUX BUTpPaT.

MoHeTapHa Ta BantoTHa nonituka: HBY go3BosimB noMipHe ocnabneHHs rpuBHI A0 Aonapa

BasnrorHa noslitnka. Y rpyaHi rpyBHsa ocnabna 3 36 o 38 rpH 3a gon. CLWA Ha doHi 3pocTaHHs
MOMMTY Ha iIHO3EMHY BaJ1tOTy. 3pic MONUT Ha roTiBKOBY BaJltOTY Ha (POHi CE30HY NpeMili Ta CKaCcyBaHHS
OCTaHHiIX obMexeHb Ha npogax roTiBkoBoi BantoTu HBY. baHkn Ta (iHaHCOBI yCcTaHOBM npoganu
roTiBKOBOi BastOTM Ha NoHag 2 MapA Aos., ue 6yB HalBULWMI NOKA3HMK 3 NOYaTKy NOBHOMAacLWTabHoi
BiMHM Ta OAMH i3 HaMBINbWKMX 3@ OCTaHHI poku. TakoX 36iNbWMBCS iIMNOPT Ha (OHI MoNerweHHs
NOTICTUKM Ta CE30HHOr0 3pOCTaHHSA MOMUTY.

HBY y BianoBiab 36inbWMB iHTEpBEHLiT Ha BaJlOTHOMY PUHKY A0 Haneuworo pieHa y 2023 poui (3,55
MAp4 4OJ.), ane npu UbOMYy A03BOSIMB KYpCy BigpearyBaTu Ha 36inblweHHs nonuTy. IHTepBeHuil
3anuMwanmcb Ha BUCOKOMY PiBHi M Ha No4YaTKy CiyHA, @ NonuT NMOBIpPHO cTabinisyeaBcs. K Hacniaok,
y NepLwin NOIOBUHI CiYHA OBMIHHWIM KypC FPUBHI KOJIMBaBCSA HAaBKO0 NO3Ha4yYku y 38 rpH 3a 40N.

MoHetapHa nositnka. HBY B rpyaHi 3HM3MB 06nikoBy cTaBky 3 16% Ao 15% piyHux. Le
BiAMOBIAAN0o >X0BTHeBOMY NporHo3y HBY i He cTano HecnoAiBaHKOI Ha OOHI CNOBiINbHEHHSA iHDNALIT.
BTiM BignoBiAHO A0 onpuatoAHEHUX NiACYMKIB AMCKYCIT MOHeTapHOro kKoMmitety HBY nepeaymoBoto
A1l NoAaNbLIOro 3HMXEHHS BiACOTKOBMX CTaBoK y 2024 poui byae cxBasieHHS AOMOMOrM YKpaiHi.
HaBiTb nicna uboro Ha AyMKy 6inblIOCTi KOMITETY 3HMXKEHHSA CTAaBOK MOXe He nepesuwmnTty 1-2 n.n.
3a pikK.

PucyHok 11: OgpidiviHnii kypc rpuBHi go gonapa CLUA, rpH 3a goJ.
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KoHTakTh:

IHCTUTYT EKOHOMIYHMX JocniaxeHb
Ta NonitTnyHmux KoHcynbTauin

Byn. Pelitapcbka 8/5-A, 01030 Kuis
Ten. (+38044) 278-6342

E-mail: institute@ier.kyiv.ua
http://www.ier.com.ua

3acTepexxeHHsA

LUs nybnikauia 6yna niarotoBneHa IHCTUTYTOM €KOHOMIYHWX AOCAIAXEHb Ta MOMITUYHMX KOHCY/bTauin 3a
hiHaHCOBOT NiATPUMKK EBponencbkoro Cow3sy. Ii 3MIiCT € BUKIOUHOIO BiANOBIAaNbHICTIO IHCTUTYTY @KOHOMIUHMX
AOCHIAXeHb i NONITUYHNX KOHCY/bTauin i He 060B'A3koBO Bigobpaxae nornaam €sponericbkoro Cowsy. MEMY
Ma€E BUK/OYHO iHdOpMauinHMi xapakTtep. CyaxeHHs, npeacTtasBfieHi y uirn nybnikauii, BigobpaxatTb Halwy
TOYKY 30py Ha MOMeHT ony6nikyBaHHsS Ta MOXYTb 6yTu 3MiHeHiI 6e3 nonepeaXeHHsi. Xo4ya MU AOKIanm caMux
'PYHTOBHMX 3yCWnb A7 NiAFOTOBKM sIKOMOra TOYHiwoi ny6nikauii, Mu He 6epemMo Ha cebe xogHoOi
BiAMOBIAANBHOCTI 3@ MOX/MBI MOMUAKU. IHCTUTYT He Hece 3060B'A3aHb 3a 6yab-sAKi 36UTKK UK iHWI Npobremuy,
AKi BUHUKIN NPSMO YW OnOocCepeaKoBaHO Yepes3 BUMKOPUCTaHHSA Byab-siKMX MOKasHMKIB uiei nybnikadii. B pasi
LMTYyBaHHA 060B'A3KOBUM € NOCUAAHHSA Ha IHCTUTYT EKOHOMIYHUX AOCAIAXKEHDb Ta MNOAITUYHUX KOHCYNbTaLiN.
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