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ABOUT THE NEW MONTHLY SURVEY
Monthly survey

SAMPLE: 507 enterprises were surveyed in 
October 2022

Enterprises  of all 
sizes

Geography: 21 out 
of 27 regions of 

Ukraine

Sectors: Industry +​
(Retail, Agro)

7 monthly surveys 
have been conducted​

(since May 2022)

The field stage of the 
survey is 

November 14-30,2022

27The New Monthly Enterprise Survey, # , 2022



NB!! Businesses felt the impact of russia missiles 
terror
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Impact of russian missiles terror: interruption of electricity 
headed the list of impediments

• In November 2022, electricity
outages headed the list of
impediments for the first time in
the survey period.

• The share of respondents who
reported power outages as an
impediment to doing business
increased almost 19,5 times in
November 2022 compared to
September 2022 (from 78% to
4%)
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Impact of russian missiles’ terror: “dangerous to work in 
the 3rd the list of impediments

Almost half of the
enterprises (46%) report
that it is “dangerous to
work” in November. It is
the largest share for the
entire survey period.
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Impact of russian missiles’ terror: “dangerous to work” in 
different dimensions
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Main results 1: terror, blackout, slowdown

Businesses felt the impact of russia
missile terror

The tendency to worsen 
expectations and assessments of the 
overall economic situation and 
situation at the firm level continued. 

Production and sales expectations in 
the next 3 months have declined. 

Interruptions with electricity, water, 
or heat supply became the number 
one problem for the first time.

New Monthly Enterprises Survey #7, 2022 7



Main results 2: still positive and belief in Victory

The level of uncertainty in the 6-
month and 3 -months perspective 
has not changed

Business plans for the next two years 
remain optimistic. 

The missile attacks have not yet had 
a critical impact on production 
volumes, although they have 
restrained the active recovery that 
has been ongoing since the spring. 

The enterprises have exhausted the 
possibilities for active recovery of 
export activity, although the export 
of micro-businesses has become 
more active. 

Assessments of state economic 
policy have improved.
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The main impediments
• Interruption of electricity, the rising

price, and the insecure
environment are the top
impediments to doing business

• The importance of the lack of
workers as an impediment remains
low (16%), especially for micro-
businesses, where it is not indicated
at all.

• Corruption is at the bottom (only
1% of managers report the problem)
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2 years expectations: still optimistic against the 
background of increased uncertainty 
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Uncertainty has slightly decreased in both the long-term 
and short-term horizons

Half-year horizon Three-month horizon 
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Positive:
• Despite the Russian terrorist attacks,

businesses remained resilient to the new
challenges of war and maintained
production.

• Only 2% of surveyed enterprises do not
operate at all (2% in October). And only
7% of enterprises operate at less than 25%
of capacity (6% in October).

Mixed:
• The share of enterprises operating almost

at full capacity (75%-99%) increased - from
36% in October to 43% in November.

Negative:
• The share of enterprises operating at full 

capacity (100% and more) decreased from 
8% in October to 3% in November.
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the recovery of production slows down against background of shutting 
infrastructure by Russian missiles’ terror
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6 months expectations deteriorated
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The business activity at the enterprise The overall economic situation in 
the country
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3 months expectations: plan to decrease, but still not pessimistic 
Production Export
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In November, compared to October, fewer entrepreneurs planned to increase production in the following 3-4 months (the share of such 
responses decreased from 29% in October to 17% in November). 
BUT: 
The % of enterprises planning to reduce production remained practically unchanged (12.4% in October and 13.4% in November). 
Most respondents (68.1%) plan to leave production volumes in the following months unchanged despite the problem with access to 
electricity



Past changes and expectations for three months: 
deterioration of trends

Sales New orders
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More than half of the enterprises have orders 
for only up to 2 months

Time period for which enterprises have orders
• In November, the

surveyed enterprises
on average had orders
for only 2 months
ahead.

• This time period was
the smallest for micro-
enterprises (74% had
orders for up to 2
months, including 33%
that had them for less
than one month).
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Labor forces: business is waiting 
Number of workers The number of workers on forced leave
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Enterprises plan to reduce the number of workers on forced leave, while no significant changes in 
the number of workers are expected



The situation in the labor market: no significant tensions

Problems in finding workers
• In November, problems in finding both

skilled and unskilled workers decreased.
• The labor market is in balance
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Increasing in Trust: assessment of government support for 
business has improved

• In November 2022, 
23% of surveyed 
enterprises assessed 
government policy to 
support business as 
positive, and 21% —
as negative

• Positive assessments 
increased and 
negative assessments 
decreased 
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New monthly enterprise survey. Methodology
The need for comprehensive information on the economic situation is crucial for economic policy in wartime. The Institute for Economic Research and
Policy Consulting conducts a monthly enterprise survey using the Business Tendency Survey approach to quickly collect information on the current
economic state at the enterprise level. The methodology is designed to assess the situation from the “base level”: the judgments and expectations of key
economic agents such as entrepreneurs and business managers.

The monthly survey consists of two parts: the regular one and the special one. Respondents will regularly answer questions on the changes in key activity
indicators and short-term forecasts for future changes in the same indicators: output (production), sales, exports, debt, new orders, employment, etc. We
will also focus on estimates and expectations of the changes in the business climate and business activity at the enterprise in the next six months.

The special part of the Monthly survey provides information on specific topics. A special part examines the enterprises' problems, the war's impact on
production volumes, export activity, basic business needs, and the assessment of government policy.

This survey uses a panel sample that includes 500+ enterprises located in 21 of 27 regions of Ukraine, including Vinnytsya, Volyn, Dnipropetrovsk,
Zhytomyr, Zakarpattya, Zaporizhzhya, Ivano-Frankivsk, Kyiv, Kirovohrad, Lviv, Mykolayiv, Odesa, Poltava, Rivne, Sumy, Ternopil, Khmelnytskyy, Cherkasy,
Chernivtsi and Chernihiv regions and the Kyiv city.

The field stage of the seventh wave lasted from November 14 to 30, 2022. The enterprise managers compared the work results in November 2022 with
October 2022, assessed the indicators at the time of the survey (November 2022), and gave forecasts for the next two, three, or six months, depending on
the question. In certain issues (where indicated), the work results were compared with the pre-war period (before February 24, 2022).
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CONTACTS
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• website: www.ier.com.ua

• e-mail: rubanik@ier.kyiv.ua
• kuziakiv@ier.kyiv.ua

• Facebook: https://www.facebook.com/IER.Kyiv/
• Twitter (in English only): https://twitter.com/IER_Kyiv
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